








Warren Thomas,  cpa  Managing Partner

Warren has over 40 years of experience as a CPA and has been an active commercial real estate 
investor for the past 30 years. Prior to focusing on the securitized 1031 exchange market in 2003, 
he developed an extensive tax practice including estate planning, financial planning, and real estate 
advisory services. He graduated in 1978 from Biola University with a B.S. in Business, specializing in 
Accounting. He also earned a master’s degree in Taxation from Golden Gate University in 1993. He 
maintains Series 6, 7, 22, 24, 39, 63, 66, and 79 Securities Licenses.

David Fisher, cpa  Managing Partner 
David began his career with KPMG in the tax department, and then worked in tax, treasury, and 
acquisitions for Wells Fargo for over nine years. He was North American Head of Asset and Structured 
Finance for HSBC’s Investment Banking division. David and his banking teams executed international 
financings in excess of $8 billion. He graduated from the University of Northern Iowa in 1993, magna 
cum laude in Accounting, and earned national honors with the Elijah Watt Sells Award on the May 1993 
CPA exam. David is primarily responsible for the acquisition, asset management, and financing aspects 
of the businesses.

Joshua Ungerecht  Managing Partner

Joshua currently serves as Managing Partner of ExchangeRight and Telos Capital and continues to serve 
as CEO and Chief Investment Officer of a wealth management firm and Broker-Dealer specializing in 
securitized real estate investments. Together with Warren Thomas, Joshua has overseen and underwrit-
ten the acquisition of over $6 billion in real estate. Joshua graduated from The Master’s College, summa 
cum laude with a B.A. in Theology, Apologetics, and Missions and is currently on leave from Talbot 
Graduate School, where he was pursuing an M.A. in Philosophy of Religion and Ethics. He also main-
tains Series 7, 22, 24, 63, 66 and 79 securities licenses and an active California real estate broker license. 

e x e c u t i v e  m a n a g e m e n t

Dave Van Steenis CFA, CPA 
Chief Financial Officer 

Susana Dryden 
Chief Operating Officer 

Kevin Steines, CPA 
Chief Accounting Officer

Louis Swingrover 
Executive Vice President
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We are a vertically integrated, fully scalable real estate platform of over 200 team 
members who help our investors and industry partners be secure, free, and generous.

 › Underwriting and Acquisitions
 › Financing and Structuring
 › Leasing and Tenant Retention 
 › Marketing and Dispositions

 › Asset and Property Management
 › Analysis and Legal
 › Professional and Timely Investor Reporting
 › Monthly Investor Distribution Schedule

In addition to our investors, industry partners, and team, we desire 
that the communities in which we live and those around the world 

experience what it means to be secure, free, and generous. As a 
result, we are committed to investing a significant portion of our 
profits to help meet some of the greatest needs of a hurting world.

®

S E C U R E ,  F R E E ,  A N D  G E N E R O U S
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Pictures are representative of similar corporate-backed stores in the ExchangeRight portfolio and are not actual properties included in the portfolio.
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It’s our passion to empower people to be secure, free, and generous.
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